
Greenidge Generation Reports Financial and Operating Results for the Second Quarter 2024

August 14, 2024

Reports SG&A reductions of $6.4 million in the first six months of 2024 vs. 2023

Expects a significant boost in earnings in subsequent quarters due to ongoing cost savings and introduction of new offerings

DRESDEN, N.Y.--(BUSINESS WIRE)--Aug. 14, 2024-- Greenidge Generation Holdings Inc. (NASDAQ: GREE) (“Greenidge”) or (the “Company”), a
vertically integrated cryptocurrency datacenter and power generation company, announced financial and operating results for the second quarter 2024
and provided an update on the actions the Company has taken to continue the transformation of the business.

Second Quarter 2024 Financial Results:

Total revenue of $13.1 million;
Net loss from continuing operations of $5.5 million;
EBITDA loss of $0.4 million;
Adjusted EBITDA loss of $0.1 million;
Cryptocurrency datacenter self-mining revenue of $4.8 million;
Cryptocurrency datacenter hosting revenue of $6.6 million; and
Power and capacity revenue of $1.5 million.

Year to Date 2024 Financial Results:

Total revenue of $32.4 million;
Net loss from continuing operations of $9.5 million;
EBITDA of $0.6 million;
Adjusted EBITDA of $2.5 million;
Cryptocurrency datacenter self-mining revenue of $11.8 million;
Cryptocurrency datacenter hosting revenue of $15.8 million; and
Power and capacity revenue of $4.5 million.

https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.businesswire.com%2Fnews%2Fhome%2F20240404891326%2Fen%2FGreenidge-Announces-Continued-Expansion-of-Power-Capacity-Company-Has-Secured-Access-To-60-MW-of-Low-Cost-Power-in-South-Carolina&esheet=54109429&newsitemid=20240814930768&lan=en-US&anchor=South+Carolina&index=1&md5=18e4765167cfc9754d8eb355549a7304
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.businesswire.com%2Fnews%2Fhome%2F20240311145857%2Fen%2F%25C2%25A0Greenidge-Announces-Expansion-of-Power-Capacity-with-40-MW-of-Low-Cost-Power-in-Key-Territories&esheet=54109429&newsitemid=20240814930768&lan=en-US&anchor=Mississippi&index=2&md5=ff4dc5d449c244e2c75fb3cfb4fcdfb7
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.businesswire.com%2Fnews%2Fhome%2F20240311145857%2Fen%2F%25C2%25A0Greenidge-Announces-Expansion-of-Power-Capacity-with-40-MW-of-Low-Cost-Power-in-Key-Territories&esheet=54109429&newsitemid=20240814930768&lan=en-US&anchor=North+Dakota&index=3&md5=2e517db326f7cffe11d41c2d4c32e6f1
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.businesswire.com%2Fnews%2Fhome%2F20240724019318%2Fen%2FGreenidge-to-Unveil-Pod-X-Bitcoin-Mining-Solution-at-the-Bitcoin-Conference&esheet=54109429&newsitemid=20240814930768&lan=en-US&anchor=Greenidge+Pod+X&index=4&md5=99207918b8d7f43a19d1a7b339724585
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.businesswire.com%2Fnews%2Fhome%2F20240801995127%2Fen%2FGreenidge-Announces-Launch-of-New-Self-Mined-Bitcoin-Retention-Strategy-to-Drive-Growth&esheet=54109429&newsitemid=20240814930768&lan=en-US&anchor=self-mined+bitcoin+retention+strategy&index=5&md5=929cd7252903ace1a15f4172d1669991


Greenidge CEO Jordan Kovler commented: “The actions we took in the first half of 2024 created a strong foundation that positions Greenidge to grow
efficiently moving forward as we continue to scale our business. This quarter, we followed through on our promises to significantly reduce SG&A,
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