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Greenidge Generation Announces Selected Preliminary Financial and Operating

Results for First Quarter 2022

First Quarter 2022 Highlights
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Expects Revenue of approximately $38 million for the quarter

Expects GAAP net income (loss) in a range of approximately $(2) million to breakeven for the quarter
Expects Adjusted EBITDA! of $8 million to $10 million for the quarter

Expects LTM Adjusted EBITDA? of $57 million to $59 million

Produced approximately 561 bitcoin during the first quarter

Mining capacity of approximately 1.6 EH/s from approximately 19,400 miners at March 31, 2022

! Adjusted EBITDA is a non-GAAP measure. See reconciliation of estimated U.S. GAAP Net income (loss) to Adjusted EBITDA below.
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undue reliance on forward-looking statements. No assurances can be given that any of the events anticipated by the
forward-looking statements will transpire or occur, or if any of them do occur, the actual results, performance, or
achievements of Greenidge could differ materially from the results expressed in, or implied by, any forward-looking
statements. All forward-looking statements speak only as of the date of this press release and Greenidge does not
assume any duty to update or revise any forward-looking statements included in this press release, whether as a result of
new information, the occurrence of future events, uncertainties or otherwise, after the date of this press release.

Non-GAAP Financial Measures

From time to time Greenidge utilizes certain financial measures that are not prepared or calculated in accordance with



For further information, please contact:

Investor Relations
investorrelations@greenidge.com

Media Inquiries
media@greenidge.com



