











GREENIDGE GENEEATION HOLDINGS INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS (UNAUDITED)
FOR THF THRFF MONTHS FNDED DIFCEMBER 31 2070 AND M o o o
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REVENLE: l
676% Cryptocumency datacenter h) 33,680 b 1343
18% Power and capacity 2173 1834
N/A  Services and other 8431 -
617% Total revenue 44284 6,177
OFERATING COSTE AND EXPENSES
Cost of revenue - eryptocurency datacenter
411%  (exchusive of depreciation and amortization) 1,655 1,499
Cost of revenue - power and capacity
505  (exclusive of depreciation and amortization) 2,543 2430
Cost of revenue - Services and other
N/A  (exchusive of depreciation and amortization) 4,576 -
944%; Selling, general and admimistrative 15,139 1,430
N/A  Merger and other costs 1,177 =
N/A  Goodwill impairment charge 42307 -
149% Depreciation and amortization 3,324 1,337
A032%4 Loss from operations (32.437) (315
OTHEFR. (EXPENSE) INCOME, NET:
1745% Interest expense (2,293) (124)
.. Ao Gain on salenf disital asseds . . 116 112
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Aheg Eddnew soaag Erspamu, Tl 1% (EE)
452%% LOSE BEFORE INCOME TAXES (38,113} (234
N/A  Provision (benefit) for income tazes 3,268 -
4922% NET LOSS 5 (41,381) 5 (824)
Eamings per share:
Basic b (1.03)
Dituted 3 (1.03)
Reconciliation of Net loss to Adjusted EBITDA
NetLoszs % (41,380 % (824)
Provision (henefit) formeometazes __ . . ____ B s |3
Pk 1 24 SR e epeaiae, i
3974 1,337 Depreciuiiun and amotiizaiion
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A2 2N . Chppgwll mpapment charge
Lifd - Ilenmer and oifier cosin
2234 %18 Exponsion cosis
R s P RPN LT S P mem anraem cent, of sariromquunie T FldiN - — oo
Adjusted EEITDA b 12,139 3 1,186
- - patmpete A TOITIY A manenebigyn ofrornoagg oy Lontirgr o e a0 mns T
Eeconciliation of Net loss to Adjusted Net income (loss):
5 (824) Net Loss $ (41,381)
~ Goodwill impairment charge 42307
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GREENIDGE GENERATION HOLDINGS INC. AND SUBSIDIARIES
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Selling, general and administrative 27156 5,581
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, LOSS BEFORE INCOME TAXES (44,072 (3,200 1240%
Provizion forincome (aies 4oy N/A

. NETLOSS _ . 5 (4448 S

Eamings per share:
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EBeconciliation of Net loss to Adjusted EBITDA
5 (44.480) 3 {3.290) MetLoss
408 - Provision for mcome taxes
3,692 664 Interest expense, net
8.833 4,564 Depreciation and amertization
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GREENIDGE GENERATION HOLDINGS INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
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ASSETS
! || [CURRENT ASSETS:
ivralants e tm n s s Reane o s e bR 5N Mach and cach amn
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LIABILITIES AND STOCEKHOLDERS" EQUITY
CUBRENT LIABILITIES:
Accounts payable 5 5023 5§ 1,743
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41,715 11649 Toial cusreni Habilinies
LONG-TERM LIABILITIES:
- - Defemred tax liability
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