
 

 

 

 

Greenidge Generation Announces Comprehensive Expansion Plans 

 

Company to Expand Outside State of  

New York While Maintaining Carbon Neutrality 

 

Upsized previously announced Bitmain order from 10,000 to 22,500 units 

 





Separately, in response to investor inquiry, the company is providing clarification regarding 

certain topics pertaining to its Common Equity:  

 

As previously disclosed, in September, Greenidge announced it had entered into an equity 

purchase agreement with B. Riley Principal Capital, LLC and filed a Form S-1 Registration 

https://www.prnewswire.com/news-releases/greenidge-to-expand-bitcoin-mining-fleet-with-order-of-latest-generation-mining-machines-from-bitmain-301377478.html#financial-modal


developments that are expected or anticipated to occur in the future, such as statements 

concerning (i) the consummation of the arrangements related to the Texas Development Sites 

and the Texas Generation Sites and the definitive agreement with LSC, (ii) the ability to 

continue operations at Greenidge’s Dresden, New York facility, (iii) the delivery of miners 

currently on order with Bitmain (iv) future electrical capacity, (v) the ability to offset carbon 

emissions and (vi) the ability to obtain future debt or equity financing, are forward-looking 

statements. Forward-looking statements are subject to a number of risks, uncertainties and 

assumptions. Matters and factors that could cause actual results to differ materially from those 

expressed or implied in such forward-looking statements include but are not limited to the 

matters and factors described in Part II, Item 1A. “Risk Factors” of Greenidge’s Quarterly 

Reports on Form 10-Q, and its other filings with the Securities and Exchange Commission, as 

well as statements about or relating to or otherwise affected by: (i) the ability to negotiate or 

execute definitive documentation with respect to the Texas Development Sites and the Texas 

Generation Sites on terms and conditions that are acceptable to Greenidge, whether on a timely 

basis or at all; (ii) the ability to close on and recognize the anticipated objectives and benefits of 

an expansion into the Texas Development Sites, the Texas Generation Sites and the LSC 

facility; (iii) the ability to recognize the anticipated objectives and any benefits, including the 

anticipated tax treatment, of the acquisition of Support.com; (iv) changes in applicable laws, 

regulations or permits affecting Greenidge’s operations or the industries in which it operates, 

including regulation regarding power generation, cryptocurrency usage and/or cryptocurrency 

mining; (v) any failure to obtain adequate financing on a timely basis and on acceptable terms 

with regard to growth strategies or operations; (vi) fluctuations in the market pricing of bitcoin 

and other cryptocurrencies; (vii) loss of public confidence in, or use cases of, bitcoin and other 

cryptocurrencies; (viii) the potential of cryptocurrency market manipulation; (x) the economics of 

mining cryptocurrency, including as to variables or factors affecting the cost, efficiency and 

profitability of mining; (xi) the availability, delivery schedule and cost of equipment necessary to 

maintain and grow the business and operations of Greenidge, including mining equipment and 



duty to update or revise any forward-looking statements included in this press release, whether 

as a result of new information, the occurrence of future events, uncertainties or otherwise, after 

the date of this press release. 


